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FINANCIAL NEWS

AND COMMENT

Very Dull Day In Stocks, With
New Haven Shares nt New

Low Prices.

LIST IS FAIRLY FIRM

Money Knslcr for Lone Loans
Influence of Prospective
Ranking Legislation.

To all outward appearances Interest
In the tlnunclal dlstilct yesterday xraa

etitfaged chiefly with the ttoublesiim.i
eltuatlon precipitated by California's

crusade This w.i? rec-

ognized u it potentially restraining
factor ovrr Wall Stro- -t effort, althoush
It would not be fair to ;icrlbe the

dulne.s.n of the stock market to
the Callforulan problwn alon. More-

over, th? belief in tli tianklnp com
munity niii that at the worst the Cull-fornl-

controversy woiihl i:et Into the
court, where It would receive a. quiet
and paclllc illHposltlon

The Bhare Hut hud the benefit of sup-
port from further favorable turn-- In
money and the financial prospect la
improved by the Indication that prep,
aratloni rire under way at Vaihlnton
for undertaklnB helpful revision of the
country's banklnK and currency ry-ten- v

Neverthelc8- - It oh not obvious
that quoted values wete affected by
anything ?ive the contlniilnB uncer
tainty of tnany elements In the situa-
tion operating on what !s apparently
a strong technical position tn corporate
securities. The stock market of the day
was dull and irregular, with a slight in-

clination toward heaviness, which be-

came n little more pronounced In the
lam hour. Pressure wo most con-

spicuously Applied to New Haven,
which fell to n new low price, and to
Southern Pacific There was some dis-
play of weakness In railroad and In-

dustrial specialties, and the tobacco
srotip exhibited substantial losses at
th close, but In the main the llm was
i harneiorbed by an undertone of firm-ne- s

and by manifested apathy toward
he softness In certain nunrter.

I i lie rnr-ig- n secunti's maruts were
rather Irregular, lterlln wa about the
inly centre to reflect apprehension over
he capture of Scutari bv Montenegro.

'but London iv:i herxvv despite the pre
I dictions of Hrltlsh trade prosperltv with

which I.loyd tieorge ushered In the an
nual budget Perhaps th Mrltli-- Ohan.

ellor has been somewhat discredited
ns an economic prophet by the revela
tion of his unsuccessful speculation In
wireless shares At nnv rate, London
MnancUl circles, according to th d.iy's
d'epatche.s were dlspoved to alvle a

moderate o.u.illnv.it!on of his predictions
t thev ro e too encouraging to the

epanton "f credit operations In a
money market that still Ims well defined

mltatlons Indeed, private discounts In
Loudon showed some hardening t'ud-eic- y

os though relaxation had teen
overdone with Paris nnd P.erlln yet to
follow the example of the Rank of Kng-i.in- d

nnd lower official bank figures.
Firmer discount abroad could b ad-

vanced to explain the further recovery
of foreign exchange here, demand ster-
ling selling up to 4 Sijx;, the rise being
assisted bv quotable reductions In do
mestic Interest rates. !ulness was iK'n-- at

f per cent for Urins oh dltau' ns
.lanuarv Announcement of the Mis-

souri. Kansas and Texas offering of 519.- -

000.000 nf two year f, iir cent, notes nt
IS enrried along the chronicle of nw
llntnctnc. wh'cb also Includeil the sale
of $r,.000.ono of r, tier cent, bond- - at par
bv the el'v of Sjn Kninclsco The bond
tnatket was on thr whole steidv A

sharp rise In Wiibash-Plttrbur- g Ter-mln-

suggested an nrlv illn iosure
of progress in ndlustlm: the companv'n
affairs. Some offering of Hovernment
bonds attracted nttentlon nrd there Is
nn Idea thnt the mitlook for currency
legislation at the exti.i enn of ron-gres- s

has set Up J tellden, v to retire
bank note circulation.

L.ihor troubles tilled a
place In the tole of nurUetwtse news
and expectations address,) toward the
award In the arbitration of the railroad
firemen's demands were complicated
with the publication of the demandri of
the eastern trainmen for an average
ware Increase of IT, per cent. The state
of trade was Illustrated variously by a
reported decrease of i'OO In the net sur
plus of Idle freight cars as of April IS

and by the weekly reviews of Iron and
steel conditions. Reports on bistc In
diifstry agreed that Iron prices had ben
declining rapidly, while new biMness
In finished lines had contracted ma
terlally At the same time emphasis
was laid on the confidence felt by rs

because of the activity of
deliveries. Wheat price turned up, but
cotton tiursued the downward course
on which It recently embarked
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NEW YORK STOCK EXCHANGE PRICES.
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Wicdnksoat, Arntb 23, 1913,

ftalea

3d

Ak

pf
& K rf

pr
&

pf

.

.S ..
..,

II A U

pf .

200 U
It K

pf

c & o
,t--

M A St P

1st .

f,il
17.", Pr

pf . . . .

1'' V
J

Co
Co

pf

(It pf
200

pf . . .

pf
100 Int pf

pf

,
30 L & S

pf
pf

,

St P S H M.
K A T

Co
100 Co pf

K A S
K it H pf
H U 2d .

X Y
X Y. X H & II

U It

pf
S00 . .

100 2d pf

pf
pf

St L S K
St L A S 2d pf . . . .

5 St 1. X S F ctf 11

190 Co
Co pf . ..

i'n
130 Co
r"0 x

1'Mi p S
C S
C S
I ' S pf

Va
100 n ,v-

.

A L

Total

cio.lne pile"
A,ii.t

ilniii-l'- 1

''"'!
V'lish

i.KSne

371,
7d"; 7li'4

Mi.i'l'ipf
47'j

AllillAl.
AnilIAI. I'I'l

It'1,
lnlnrpf

Mall

s.lt ai'j
MnMlilIt
Miisn
lin.MUll
Mi.TM' mi's ll'v
AmWW
Aniui'ii
AlillM'Pf 771, 7k',

,Wiirlnliili
ATASI'
AIICI.
Itilldnl. II,1,
ll.il&llpf
llPlhlSt .IP,

Hrnnlrr
lllllTHAI' I'S'ilijiriiAi'
HuitrrlikC 27'jc.ir:pf
C.inSou
CrnCAC
CKIIof.VJ
CASAT
Crnf. V.'.i

IG4 U'll,
ChlAAl
CIlAAIpf
ChOW !4H
i'h(!W jovj siij
I.'liIAl.
CMAfill' .JSdtj 13SIJ
CliftNW
ChSI'AOm
CHI'Adpf
CCCAHI. (Ill,

AH1.
(TAIr 30, .lllj

olKlil" 13'Pj
CrexC

,nre

mills custmnera

24,

lOOlAllls-Chal- paid.
13000Amul Copper

looo Am Hert Sugar
100 Am Gliem pf....

4C40 Am Can
200 Am Can
100 Am Car
100 Am Express

1100 Am Ice
100 Am Looo

1000 Am Smelting
200' Am Smelting pf....
100 Am Steel K.ly
100 Am Sugar
300 Am Tel Tel
Sell Am Tobacco
333'Am Tobacco 11...
300 Anaconda
10O Assets ltenllr.atlon.
G00 Atch, Top Ko.
100ltuldwln Loco pf.

lf.00
200 U.itopllas
400 Hctlllehetn Steel

(ioodrlcll
100, lioodrlcli pf....

tiono Uklyn Hap Trut,....
1300 Ural Pet
200'Cal Pet

lioo Can Pacific
aor.o

300 Chi Northwest...
OJO.C.

2300'Chltm Copper
210'tVI Southern
100'Col Southern pf.

Comstocl!
Corn iducts

314 Corn Products:
7oOli:r!f
300 Woolworth

Fourth .Vat Hank
201 lien Client
200l(ien Klec
100 C,en Motor

1900 (ioldtleld Mill
3o0 N'or

(iuggelllli'lm
100 Harvester Corp
200'Int Pap-- r

Pump
US0 Inter-M-

1400 Inter-M-

509 Liggett Mem
1350 Lehigh Valley

100 Lorlllard

100'Mackav Cos
120 Marine

8180'Mex Pot
lOOLMIaml Copper
200'Mlnn.
200 Mo,

106.". Mo Pacific
100'Xat His

Nat Ills
1O0 Nut

Nat
B00 Nat Mex pf.
900 Central

4100
100 Xorfolk Sou
700 Xor Pacific

7300 Penn
100 llttH Coal
loO Pitts Coal

Pressed steel Car.
looo lijiv Tons Copper

36500 rtciidtn,
Heading

500 p.ock ll,ind
100 Ho,-- Island
30"'i:nmclv
200
650

CHI
4M'0 Sou Pacific

Southern Hy
lOo'Southerii Hv
400 Stand Mill

Texas
rn imh

13200Tn Pacific
Hltv Imp

300 Hiibli-- r
M450 Sliel

300 Steel
TOPTtnh Copper
too Carolina Chem...

Hy Power
100 Westlnuhouse niec.
100 West Maryland
300 Wheel P.rle

1000 Wis Central

..iles 150 9C0 .shnree.

Crnl.pt

AND ASKED PRICES.

In w no tr.iiisi.'tlon-- i

CA.M11I
t'A.SIIlt pf
UAH
III AU
lleeril Pf

MA I tl
HMK.r
I1AIII. ,f
In tAM
Il. tAV p'
lletl I'
IiUlSi r
H llhSA V

huissaa nf
inii'i' pi
i:, pf
l.rle 2 pt
1 .M A S

m.l Bid

PVi
3ei

in',
.11 4

in--
.

II"
7i
11',' i
11

14

trit.MASI. 31
1" Unullir p 112
l.Ulltlmrl' Ion
(iU Mrla rpfliw
in ii i brui J4
(inl Stock IK.
t.i-i- i Yliiinr., 2n
I. Mnturipf Til

( North pf
mid 124

(Ii .NurthOr .15',
Ibiiunii an
Havana pf k'l
llarirs.N.I 101',
llii .NJ pf 112
llarnsi'nr li.l
II. irw-n'l- UK1-- ,

rarpfolil IK.',
ll.ii pfik ion,
II, .rk '.hi
liu'rn llfl,
InHnpV'r I7)t
Inl Aci nr fi ,
lilt AK pf 36
Inl Paper
Intl'iiinii in
lncprsnll.lt .lmi

d pf IC

lua i en e
la Cm pf 11
J Kayarr 7

) liaii-e- lp.m.'
JlCMrh C p.iunij
KCi'tMAXlp. 7()3
K'anCliyMn 2Jij
KanCSopf Ui,
Krn A DeaM lj
K A 1) M pf i
I arlrrin (.aa lw
IjirkSlrel 1)
I al.r i:rlrAU' S

I. I A W pf 23',
I A .Mlntipflll'j
I nut: Ulantl KK

Lnrlllarilp 112'
.Tf

I.i.om- - 1 1p IIH

IRON PRICES LOWER.

,alea Made at l.osrer

IM
401
i',

la

Si

IC

K.1

i;

.'
;i'i
I2i

M
Ml,
in j

imi

in.',
In
113
1(11

l!D
m

1M

ii'au
in,

10',

24

1I11I-- ,

73

in'i

IIS
41

113',

m

naala
IVeeUly IteTleee.

Sales of about lon.nnfi Ions of plir Iron of
various irnilrts been inaile In the New
Yoik, lluflnlo 11 I Philadelphia district"
In Hie last few days at about .',0

beloiv tin' level pinviilllnir at the first of
the month Thehinrest mderxias for .1.1. mi

tons of h.isii. iron ui sin r.o, 1'hil.idelphU
basis, xiliH h is nt .'.(! cents a ion lower than
the price there two weeks aim. 1 "ale of
foundry iron has been made In the Pitts-In-

it dial i ict nt less than tin a ton
The Southern I'.iillli- - is in the market

for n liimn inimber of ens and locomotives,
of which sonic haxe illicitly been oideieil.
The needs will Include :i,k linneiirs,

ciiik of other di'simm, i'4 locomotives,
nnd 2'i tenders The whole will
tn,.',ml,(lii(.

Ill IIh weekly review of the nteel and Iron
Industry the run Aor says

"So much business is on their hooka and
apei lflcntioiis, tin. unh not in volume
as in the first ipiarler, are Ht III so heavy that
etee) iiianiil'iicliiterrt urn entirely com-
placent under the much smaller hooking
of now contracts lliixero are no longer
epiined by the probability of higher prices
Inter, nnd the Induxtry promises lo work
gradually Into a closer connection between

nnd
"There in tin difference In the amount

of which leading mllln are
working, vet In eteel u well aa in pig Iron
arneit ccnalderatlon la being given to the
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(liiestlon to what the present unlet condi-
tions will lead. It Is reioftnl?ed that the
pig Iron market cannot remain stutriunt
lung without HfTectine finished lines, even
though the two department of the market
Imve for n good while been out of step.

"Whllo pic Iron huyors have waited
price have worked lower, nnd the descent
In the past two weeks liaa been rapid so
much so ns to furnish buyers fresh reason
for huldlnir off. Thuv are not moved,
moreover, by the possibilities of a rebound
due to scores nf consumers rushing In Ht
once when an attractive level has been
reached

"That there Is some neeil of buying for
early delivery and thnt deliveries on con-trnc- ts

have been so large ns to reduce stocks
in some districts are grounds for the.heliel
eipressed by sellers that ii buying nioxe-mei- il

is not far ahead. It in urged also
that cost has been closely approached In
some recent offers,"

Katr nallroad Hand Sale.
Speyer ft Co, announce that they will

recetx'o public, subscriptions, at OS, yield-

ing nbout 61, per cent., for the 119,000,-00- 0

two year B per cent, secured gold
notes nt Missouri, Kansas and Texas
Railway Company. Payment Is to be
made In New York funds, t50 per 11,000
note on application, balance nn May 1.
Holders of the 17,600,000 old notes of
the company, maturing May 1, 1013, are
given preference In the subscription, old
notes being taken In payment at par and'
interest.

RAILROAD AND OTHER BONDS.
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ANOTHER DULL

LONDON MARKET
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AMERICANS JRIM:(ii;LA1,
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Serial Cablt VetpatcKf) to Tn, Sis
London, April 2,'l - The iniirl.ct 'v.n dull
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111 'he lower carryover intos Thn eeltle
iiient Bhoived a "mall iiccotint nnd pio
treesed smoothlv 'I he l ontnniro on Mneri-en- n

stocks at 4 nlid 4", per cent, complied
with the rale of C. .mil S percent l" 'M'..!.,
ago I he carryover rales ..ie
also loner

'I heie was some eailv 'iilm: In staml ird
securities CotioI Mel" loMer bl ithtl'. Ill

the first part of lb" tnidlm:, bill closed
imcliiinL'eil ruiiit lesletd'iv. Home rnll
Improved tfenernl ndvaiice as noted J .
ns Him re-'i- U nf luiiter cnrivover r.nes

he f,,ll of Si utni whs not 1111 liittneiitlni I

factor The Chancellor'" speech on Hie
'

biidv't h,id on Inlhietii I" 11 ileitien I up
per eh ires wet better Hio 'I'lulo
tlremtthened ', 1'e lleer, were on j

( limited
'I he Miierlcnn lt- -t was trtegiilnr, the

Inltlil r.ih.mee belne folloned by smnll
dei lines I !e ch.itices v ere ellitht I moll
Pacific nnd Soiitli-r- n P.n iTc v ere un-ie.- .

t he first InsliiL". and the litter 14 on vestet
diiv's prlen heie I li eii'ir.! list closed
below p lllt j

l'rts, pill !i - Ihe market wiim ralrlv
firm to-- d ly I'.entes i ere lower '

lll'.r.MN, April 53 Prices were lower. :inil
the marl-e- ' mis It rei'iiln.- 011 political
prop.."ts '

MONEY IN NEW YORK.

Ralri Chancre Rut I. title nuH Market
la tlall,

Kates on money changed but little yes- -

teiday, wllh the market mntiniiing dull
The ilemnmls of Western Institutions tor
funds weie letleeted tn tin- - transfer "I
V.l.ni.ft rlliretirv III San 1'r.inelsi o The
rate of :.'. per . Imrced for s

tn Southern Institution" and redisi ouiitin i;

i.r paper is s'c-nlil- tnalnt. lined Ihe ih
iiunil Is eoihpiirntiiely lirife. nnd though
reipie-t- s nte lieint: met I "' me

is i ,iiii,l.fei lie.ixy nun ui'
I'l.'ll rate lli 'l'lte -- nine lull. I oll-ip- i

tlon lrom the South
tall nionev on th- - floor nf t'.e stink

Kxi liable ruled at 2". per i eni . the lushest
beinc ll nnd the low 2'j, tin ii:

i une money was inn h.iiuted and tne
mallet ipiiet lint- .- wete 4 per l l"i
slxtv li.lXS mill I'.I4', p.-- i "'HI for llin--

das and 4', e4' . .. r '.-n- t lor four, five ami
ii in i, nilis Coinmeiei il p.ipir was tl til

with r.ltes .V WO per "'III I'.r In l l'.il'ies
Ul'. , pel fm olliers

Si. rli.ii, elelinni, wa stronif. w Hi. I ate- -,

yijui ii',, tor msIv dais. 4 U7" ,' I os i

f ir del, i md. 4 s?i , s7ii) lor i nl,- n-

ninie-- l eiliuiij. on Sew ori. H '

Ion I'.ir ( h.iileiti.n Hiivun:, ..ir se.i-ttiir- .

t in.- tuemi'iiu 'nn iiimi fa: '

PjiiI i..e premium New Orleans -- i

2."'-- . discount. IiiiiIis. Jl preml in.
Mlline.i polls l.'.e premium. St mil-- .

Kic premium San l iniii isco Hi"' pren .

far
Money in l.oiiilnii, '.''i I er cent si

bills, :i, per unit three months :i . ,

cent. Closinv,' prlies or ennsuls i , "

t.iiii.ei ami 74', fm omit
I'.tris i ib!i4 iiuol.-i- l tlm ' l.'sini: or

r,.'iiH-i- il ss iram si?' jvoiitlmes I x- - n. '
O'l 1. .lid Hi. 2'. tr.llics 2l'i eetlt mes

t.lte rate of III Palis 't, per el '
I'.eiliu ex. Ii.ii.ne on Jo marks 4 .

pit's. Private rati- - of ilis.nnnt in Hoi In
, ' , per i et.i

C,ii..tnerclal ptue of l.ir -- ilver in New
Vnrk. on ,i in Loiulou. 27',. I Mexi.-i-

silver dollar- - were iiioleil n' ;s
New- link 4 learnii; llnu-- e st.ite.ne.t

I icl.lliees, J.'ai..V'l',.l'.l"l l.alllliie, ilX ,11 7)'.
Jill.-1 re:.siirv credf l.al i:u ". t.u: n.'ti

PUBUC UTILITIES SECURITIES.

1 ll'IH A l

Ail'i-rl- i nil I.U'IH A I r.n lion pf
i',!r,intprk I ttb Pnw'--

xaltun.l.i. L I." HI, I'.iwi r pf
Amrrli an il.. A Cb-- i Itlr
X'lirlli.in l.is A i:.ntrlr pf
Ann roup, a i,n:ui
Xtnrrli.ni I'uwrr A l.l.-n- t pf
V irrii-ni- 1'ublli- I llllllrs
Alprrli .111 I'liblb- I llllllrs p?
Appatii Min I'nwir 4'i.uip.in
Appal irl in I'uwrr pf
4 l.ir- - tirvlfi--

illrs s,-r- Irr pf
l iiiiml'iliwr.tllli e It A I.
4 iinillliilii'Hllll P 11 A pf

rlivir l.ns A riertrli- k'Pb 6s
l lri ir',- - ii nil pf

lei-ti- bond and shirr pf . .
Hi.plie li I I'lei (rtc is
I n phe IKstrU-- l ITcilrle 5a pf .

i nirral I lutit A '1 rarilnn
p.trr.ii l.irbi A Trarllun pf

I nirral i nll'lra lr.rnrp . ,
Irl'ral l'tllliira lr.rorp pf. .

(Hi, A 1'lri trtr Spi a
(iaa A r.lrrlllr pf
l.lnri.ln i.as A- i:irrtrli
Uoniar.a Power Company.
Montana Power Company .pf
.NntihPiu oui.vtlo l.lirbt A 1'owrr.
.Ncritiprn Ontario l.ictil A Power pf
Nirlhrrn state, Pnwpr Co
Ncrthrrn stnlra Pnwpr Cn pt. ..
Ojark Pnwpr A X'. nlrt Co
l'ail'lr Has A I'.lpi lrU-
IMrtrii- (i.ls A I'let trie Pf
Itepiibllc Hy ( o
Ilrpubllr II) A J.tiht Co rt
Staudaid (i.ia A Klertrle
sti.n.tir.l l.aa A Flri'lr r Pf... .

Trnnessre lbtllwiy, 1 litht A Pinrrr Co
Tinut-ssi,- II) i.iRtit A rower . o pt
1 nlnu Hallway das A l.lnlrli-
I tiloil Hallwnv (,ua A l'lrctrlr pt
l i.llril l.lRltt ' llallwava .

I nlird l.lcht A Hiillwja 1st pf
l llltrd l.lrlit A llallwiu2d pf
I iilird t'lllllles Ciunpany
I nlird 1'llllilrs Company pf .

I inn seiMirlilrs
1 llllllis litiiuiivrniPiit
I'lllliits lnipinvpinrnt pf .. .

Wralrlll I'uwrr .

Wrslrra P.iw rr pf. ...
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P.erelpta nt heeea wrre l.af.C hend,
twenty elehl r.ua fnr the market,

and with the few Mule cattle there were
twenty-nin- e cars en sale. steera opened
alow and bnrely steady; clnsnl dull and a
ahaile lower, fat bulls Juat about steady,
medium and riiiuinnn linn, itood and rholce
fut town eiienl nit u fraction ; other grniles
were full Heady. Coinmnn to pitod steers
sold at 7flrH.ri5 per 100 lbs, bulls nt t f-

11.10, con a at USOlfl". Dreaaed beef unlet
and iinrhanceil In prlie. with native aldea
aelllne at ll'j'n He, per lb.

Itei elpta nf i.llvrs were :.637 head. p

rludlni: 1 S3i for the nutrket. inakhic witli
pirvlnus airlv.ila 2 0,10 on sale. On a lliillt
ant. ply prli es Jimippil :.')n T.'.e.. and suine
n.ilia It lilnlipr The pens writ, ilrurrd
parly. I" e irals aid, I at
I7.50WI11 per 1"0 lbs., u fur Inls ut 111.50,
nils ul I',17. Dresstil rnhes Ann tt.

hlrlier nt i:imli"',r fur ilt tlresard vrala
umt till Hi. let' inuntry ilrrsed.

lleielpls nf sliee). and lllllbs wer 4. 1171

head, I lie I ml rr six and a half fnr the
market Sheep were steady, the feeling fnr
prime lambs was llrm. the nfferlnca were
medium and romninn stork, whlih were
slow- at barely sustained ptlreH, 40111111011 to
goud rllnpeil sheep (ewrs) sold si Ifijilil
per lot) ilia , (cu.nl In piimn mlsed sheep at

ii.r.ii'ii Iti.tiU. untdiutn Umbs at 4 5ti,
rnmilinll 1" fair lipped laillbs 17 ZT.Ti t
Nn rprlnc lambs eifrird lirrsse.l multuti
ste,d at 12)rl('-j- ' per lb. ilte,.aed liimbH
at 1 4 Xa 1 iU' lire dresaed at I'i iniritr
ilieased liotlniiisp lambs hi ISmlil rarli

llrrrlplB nf lings were 4.SF.I lirad In.
rludlng about a rar fnr the market frier,
weak, with reported aalea at t'J.My 9.5
per 111 Ilea.: roughs at 119115.

Letters of Credit
and cheques for travelers

available throughout th

world. Mail, telegrams and

cables received and for

warded by our correspon-

dents.

Booiltl on Rtquesl

33 Fine St., New York

i: TADLISlil'-- HM

Geo. S. Crap
lulr mrtnltrr flrin 'Inhry A- Klrli

WILL BUY- -

100 Sharca

IWoiiawk Valley Co.
2" Broad Street, New York.

Suite 1.V23. 'Phone 1560 Broil

.1. K. RIce..!r. & Co.Will Buy
UT, 1s11 rn 101 ."I'i'mHiik lilei.lii.nr Murk
'T Vmerli mi ifur 4 ,.111, so., It

loo inn le.i 11 l ulie A Htntmilnu rfd. Steck
nil I sire I 1 4i I'M. Slink

I'.irli. Itli un Amerltiin li.t.arro .Scrip
-, 'iMrll.'i.kMi.n I'll 111 sunk

J.K.Rice,Jr.&Co.
I'ln.ii" 7IM t "in llamner 3J Wall St., N, y.

TEViS-HANFOR- D COMPANY

Public Utility
Securities

60 fc'roidwav New

IV U WILL SELL
Stewart-Warne- r Speedometer

&
('tillage.

COMMON

ANDREWS COMPANY
.111 llrnart Slrpei,

'I'tinnp :inr..1 Itreait. lnrk.

G1RARD TRUST CO.

PHILADELPHIA
n x i!

Capital anil Surplus, $10,000,000
1. M"l""is pie. .drill

l ll, .lira.
i ., v ,si 'N Ii e I'rrskln i

t J j:l. il)-- . lie I'rrs A- l l'as
s i (,' srrrctais

United States
Mortgage & Trust Co

NEW YORI
CAPITAI .!!) SLHPUUS 0,O0O0OO

Membtf N Y iQciatloi

RSTABLISHrD

$ort, 3acoti Si IPavis
jit9ittccrs

ACT AS

CONSULTING ENGINEERS
CONSTRUCTING ENOINEEKS

OPEHATINC MANAGERS
APPRAISERS

PROPERTIES FINANCED

115 BROADWAY, NF.W YORK
NEW ORLEANS SAN PRANCISCO

H. M. BYLLESBY & CO.
Incorporated

Chicago New York
limrtnci EicMnii liei Trtnltr ulK--

Purchase, Finance, Conitruct and Operati
Electric LliJht. Gas, Street Railway ni

Power Properties.
Eaxminationa and Reports

Utility Securities Sought and Sold.

RAILROAD EARNINGS.

Clilrato and Alton:
1 S 13 Chanl'i ...

Pernnd week April
1'rnm .Inly 1

The
imiie for
rnini rrva
Ti.l.ll npr eps
Net upt r rev
Tnlul net lev
Opel.

Jul) 1

T11l.il 1, per re e
Total iiper ep
Net rrv
Tn'nl net rev.
nper

INTI'.llHOHOri
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Net rev
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Tetnl

I'll inert, bellil

Surplus

1113
I2.li

York

Water

l.nilldlt VALLEY

514.13

Tianslt

rmrieu

4.32H--

4,757,301

472.

"NICKlll. LATE.
York, ClllcnS"

lli.llrnnd retinrts
ended ember follows

lent-tl"- .

llulant
edeenleil

llalslice
Total dividends.,

, . h.iilisi.liia ilio.

3,603,271 Inc.
IDC.

452 171 Inr.
7l 880,15? Inr-

as, 000 Inc

11,711, SS tne
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...112.2211,2.17 Inc. !!'.:;

13,527,123 Inn,

13.333,330

1,160,000 Inc.
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